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About “Brazil’s short-term fuel market outlook”

Imagens (Images): Freepik / Flaticon.
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Monthly fuel sales in Brazil

Fontes (Sources): EPE (Energy Research Office); ANP (National Agency for Petroleum, Natural Gas and Biofuels); MAPA (Ministry of Agriculture, Livestock and Food Supply).

7

8

9

10

11

12

13

14

2019 2020 2021 2022

(historical) (projection)

(2016-2019 monthly range)(Projection)(Historical)

(million m³) 



Setembro 2021
5

Monthly fuel sales in Brazil
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Fontes (Sources): EPE (Energy Research Office); ANP (National Agency for Petroleum, Natural Gas and Biofuels); MAPA (Ministry of Agriculture, Livestock and Food Supply).
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Change in fuel sales from pre-pandemic levels

(comparison with the same month of 2019)
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Nota: Nível pré-pandemia definido como as vendas mensais de 2019.

Note: Pre-pandemic level set to 2019 monthly sales.

Fontes (Sources): EPE (Energy Research Office); ANP (National Agency for Petroleum, Natural Gas and Biofuels); MAPA (Ministry of Agriculture, Livestock and Food Supply).
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Change in fuel sales from pre-pandemic levels

(comparison with the same month of 2019)
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Nota: Nível pré-pandemia definido como as vendas mensais de 2019.

Note: Pre-pandemic level set to 2019 monthly sales.

Fontes (Sources): EPE (Energy Research Office); ANP (National Agency for Petroleum, Natural Gas and Biofuels); MAPA (Ministry of Agriculture, Livestock and Food Supply).
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Annual fuel sales in Brazil
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Monthly diesel sales in Brazil

Fontes (Sources): EPE (Energy Research Office); ANP (National Agency for Petroleum, Natural Gas and Biofuels).

Nota: Os valores incluem a mistura de biodiesel.

Note: The values include the biodiesel blend.
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Monthly diesel sales in Brazil
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Fontes (Sources): EPE (Energy Research Office); ANP (National Agency for Petroleum, Natural Gas and Biofuels).

Nota: Os valores incluem a mistura de biodiesel.

Note: The values include the biodiesel blend.

>> Vendas de óleo diesel têm mantido forte desempenho, 
principalmente por conta da safra recorde de grãos 2020/21.

>> Volumes comercializados de janeiro a julho de 2021 foram 
10,4% maiores em comparação com o mesmo período de 2020.

>> A retomada da atividade econômica no País deverá conduzir
o crescimento da demanda de óleo diesel no próximo biênio. 

>>   Contudo, eventos climáticos extremos (secas e geadas) 
têm prejudicado a produção agrícola, principalmente de café, 
milho e cana-de-açúcar. Apesar disso, as expectativas indicam 
novo recorde na safra de grãos 2021/22.

>>   EPE projeta crescimento de 6,6% em 2021 e de 1,2% em 2022 
nas vendas domésticas de óleo diesel.

>> Diesel demand have kept its strong performance, mainly due to a 
record grain harvest in 2020/21. 

>>   Diesel sales from January to July 2021 were 10.4% higher compared to 
the same period in 2020.

>> The resumption of economic activity should drive the growth in diesel 
consumption in Brazil.

>> However, extreme weather events (drought and frost) have harmed 
agricultural production, especially coffee, corn and sugarcane. Despite 
this, a new record is expected for Brazil’s 2021/22 grain harvest.

>>   EPE forecasts diesel sales growth of 6.6% in 2021 and 1.2% in 2022.
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Monthly Otto cycle fuel sales in Brazil (gasoline and ethanol)

(million m³ of gasoline equivalent)
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Fontes (Sources): EPE (Energy Research Office); ANP (National Agency for Petroleum, Natural Gas and Biofuels); MAPA (Ministry of Agriculture, Livestock
and Food Supply).
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Fontes (Sources): EPE (Energy Research Office); ANP (National Agency for Petroleum, Natural Gas and Biofuels);

MAPA (Ministry of Agriculture, Livestock and Food Supply).

>> O quadro pandêmico trouxe reflexos nas vendas dos 
combustíveis do ciclo Otto em 2020 e início de 2021.

>> Volumes comercializados de gasolina e etanol de janeiro a 
julho de 2021 foram 6,6% maiores em comparação com o 
mesmo período de 2020.

>> Estima-se que, com o avanço da vacinação, ocorra uma 
recuperação gradual do consumo do ciclo Otto. 

>>   EPE projeta crescimento de 3,8% em 2021 e de 1,6% em 2022 
nas vendas de gasolina e etanol.

>> The pandemic situation reflected on Otto cycle fuel sales in 2020 and 
beginning of 2021. 

>>   Gasoline and ethanol sales from January to July 2021 were 6.6% higher 
compared to the same period in 2020.

>> Estimates point that, with the advance of vaccination, there will be a 
gradual recovery in Brazil’s gasoline and ethanol consumption. 

>>   EPE forecasts gasoline and ethanol sales will increase by 3.8% in 2021 
and by 1.6% in 2022.

(2016-2019 monthly range) (2021 projection)

(2022 projection)

Monthly Otto cycle fuel sales in Brazil (gasoline and ethanol)
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Monthly gasoline C sales in Brazil

Fontes (Sources): EPE (Energy Research Office); ANP (National Agency for Petroleum, Natural Gas and Biofuels).

Nota: Os valores incluem o mandato de 27% de etanol na mistura.

Note: The values include the ethanol blend mandate of 27%.
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Monthly gasoline C sales in Brazil

Fontes (Sources): EPE (Energy Research Office); ANP (National Agency for Petroleum, Natural Gas and Biofuels).

Nota: Os valores incluem o mandato de 27% de etanol na mistura.

Note: The values include the ethanol blend mandate of 27%.
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>>  Vendas de gasolina C de janeiro a julho de 2021 foram 9,2% 
maiores em comparação com o mesmo período de 2020.

>> Considera-se uma recuperação gradual do seu consumo, 
alcançando os níveis pré-pandemia no 2º semestre de 2021.

>> Estima-se que as vendas totais de 2021 irão superar os 
valores registrados em 2019.

>>   EPE projeta crescimento de 10,0% nas vendas de gasolina C 
em 2021, e estabilidade em 2022.

>> Gasoline C sales from January to July 2021 were 9.2% higher compared 
to the same period in 2020.

>>  A gradual recovery in consumption is considered, reaching pre-
pandemic levels in the 2nd half of 2021.

>> EPE estimates that gasoline demand in 2021 will exceed 2019 values.

>>   EPE forecasts that gasoline C sales will increase by 10.0% in 2021, and  
stability in 2022.
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Monthly hydrous ethanol sales in Brazil

Fontes (Sources): EPE (Energy Research Office); ANP (National Agency for Petroleum, Natural Gas and Biofuels); MAPA (Ministry of Agriculture,
Livestock and Food Supply).
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Monthly hydrous ethanol sales in Brazil

Fontes (Sources): EPE (Energy Research Office); ANP (National Agency for Petroleum, Natural Gas and Biofuels);

MAPA (Ministry of Agriculture, Livestock and Food Supply).
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>> As vendas de etanol hidratado são influenciadas pelo 
mercado internacional do açúcar, dentre outros fatores. A 
commodity tem apresentado boa atratividade em 2021.

>> Vendas de etanol hidratado de janeiro a julho de 2021 foram 
levemente superiores (0,1%) ao mesmo período de 2020.

>> Estima-se uma queda na produção de cana para a safra 
2021/22, devido à geada e ao déficit hídrico em importantes 
regiões produtoras, com reflexos para o etanol. O etanol de 
milho apresenta crescimento.

>>   EPE projeta declínio de 12,3% em 2021 e crescimento de 
6,7% em 2022 nas vendas de etanol hidratado.

>> Hydrous ethanol sales are influenced by the international sugar 
market, among other factors. The commodity has shown good 
attractiveness in 2021 .

>>   Hydrous ethanol sales from January to July 2021 were slightly higher 
(0.1%) than the same period in 2020.

>>   Estimates point to a decline in Brazil’s 2021/22 sugarcane crop, due to 
frost and water deficit in important producing regions, impacting ethanol. 
Corn ethanol presents growth.

>>   EPE forecasts that hydrous ethanol sales will decline by 12.3% in 2021 
and will increase by 6.7% in 2022.
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Monthly jet fuel sales in Brazil

Fontes (Sources): EPE (Energy Research Office); ANP (National Agency for Petroleum, Natural Gas and Biofuels).

0,0

0,1

0,2

0,3

0,4

0,5

0,6

0,7

0,8

2019 2020 2021 2022

(million m³)

(historical) (projection)

(2016-2019 monthly range)(Projection)(Historical)



Setembro 2021
18

Monthly jet fuel sales in Brazil

Fontes (Sources): EPE (Energy Research Office); ANP (National Agency for Petroleum, Natural Gas and Biofuels).
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>> Vendas domésticas de QAV de janeiro a julho de 2021 foram 
5,7% maiores em comparação com o mesmo período de 2020.

>> Após recuo em março e abril de 2021, o consumo de QAV 
retomou trajetória crescente com o avanço da vacinação no 
Brasil e no mundo.

>> Considera-se, porém, que a recuperação do QAV será lenta 
e gradual, alcançando os níveis pré-pandemia apenas no 2º 
semestre de 2022. Não somente por conta da crise sanitária, 
mas também pelo real desvalorizado.

>>   EPE projeta crescimento de 24% em 2021 e de 30% em 2022 
nas vendas de QAV no País.

>> Jet fuel sales in Brazil from January to July 2021 were 5.7% higher 
compared to the same period in 2020.

>>  After a decline in 2021 March and April, jet fuel demand resumed an 
upward trajectory with the advance of vaccination in Brazil and worldwide.

>>   A slow and gradual recovery of jet fuel demand in Brazil is expected, 
reaching pre-pandemic levels only in the 2nd half of 2022. This is not only 
due to the health crisis, but also to the devalued Brazilian real.

>>   EPE forecasts jet fuel sales growth of 24% in 2021 and 30% in 2022.
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Monthly liquefied petroleum gas – LPG sales in Brazil

Fontes (Sources): EPE (Energy Research Office); ANP (National Agency for Petroleum, Natural Gas and Biofuels).
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Monthly liquefied petroleum gas – LPG sales in Brazil

Fontes (Sources): EPE (Energy Research Office); ANP (National Agency for Petroleum, Natural Gas and Biofuels).
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>> Vendas de GLP em 2021 têm mantido o bom desempenho de 
2020, dado que medidas de auxílio emergencial e de trabalho 
remoto têm ampliado a cocção de alimentos nas residências.

>> Volumes comercializados de GLP de janeiro a julho de 2021 
foram 0,2% maiores em comparação com o mesmo período de 
2020.

>> Apesar dos aumentos recentes nos preços, espera-se que 
as vendas de GLP em 2022 cresçam com a implementação de 
programas de transferência de renda que auxiliem na compra 
de botijões por famílias de baixa renda.

>>   EPE projeta crescimento de 0,2% em 2021 e de 0,9% em 
2022 nas vendas de GLP.

>> LPG sales in 2021 have kept the strong performance of 2020, since 
emergency relief and working from home measures have increased the 
household cooking.

>>   LPG sales from January to July 2021 were 0.2% higher compared to the 
same period in 2020.

>>   Despite recent price increases, sales in 2022 are expected to grow 
with the implementation of cash transfer programs that help low-income 
families to buy LPG cylinders.

>>   EPE forecasts LPG sales growth of 0.2% in 2021 and 0.9% in 2022.
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